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What’s
News

Business © Finance
e

iden said he would
support the Fed in its
effort to combat high infla-
tion by economic
demand, as the centml
bank lifts interest rates at
its fastest pace in more
than three decades, A2

# The Fed's Waller said he
‘would sapport raising in-
Lerest rates in balf-percent-
a@e polnt Increments for
several more of the central
Bank's policy meetings. A2

rising interest rates are de-

flating markets that beomed

during the pandemic. B

¢ The unemployment rale

17 states concentrated! in l’le

Midwest, South and Moun-

Tain West reached a record

Jow in Apetl, : m of an un
bor market.

wsualy tight A
Ohimnh to
bocst winil & be-

coming known as the meth-
ane-mitigation industry. Bl
* Intornational stocks
rase, extending a rally that
has pared some of this
year's losses, while US, o

weere cl for
Memorial Day boliday. B9

Nation Remembers Those Who Gave Their Lives in Service

SOMBER TRAIL: A climb up First Sergeant's Hill at Camp Pendleton, Callf, was held Monday to mark Memorial Day, which
honors the men and women who died in military service. Ceremonies were held in Washington, D.C. and around the nation.

Funerals for Slain Children
Begin in Stricken Texas Town

sequel to the 1986 hit,
apened ta a $156 million.
box-office in the US. and
Canada, a record for the long
Memorial Day weekend. B3
* A sevare slowdown for
China’s economy during a
year of scute political sensi-
tivicy for President Xi is test-
ing the credikility of Beijings
afficial economic data. A9

World-Wide
s

# Funeral events began
In Uvalde, Texas, for the
21 victims of a Jocal ele-

the impact of the violence

and unanswered questions
abaut law enforcement’s re-
sponse to the attack. Al A6

# EU leaders said for the
first time they would inpase

netsk, one of the last Ukrai-
nian stronghalds in the
eastern Donbas region. A7
® Dancne said it woukd send
the equivalent of about five
million botthes of spacialist
llﬁnl formula to the US. to
allerviate shortages faced
hy babies with allergies. A3
* The IAEA saic! Iran hasn't
offered credible answers to
its probe Into nuclear mace-
rial found there sad reported
the country’s stockpile of
highly enriched uranium kas
BHOWN to Towghly etough ma-
terial for a nuclear bamb. AS
# China’s push for deeper
security and trade ties
with Island coun-
tries stalled, leading its
top diplomat 1o offer ress-
surances to the region. AR
* A federal ald
program aimed at boosting
small businesses” acoess to
<apital is getting off the
ETound more than a year
after it was authorized. A4

JOURNAL REPORT
Customer Experience:
How to Deal With
Angry Clients. R-8

o

By
Arp Jossym Prsars

UVALDE, Texas—Rolando
Rodriguez had few words to
describe how he was feeling as
he turned out Mosday 1o some
of the first of the funeral
events for the 21 victims, in-
«cluding his grandson, gurned

fishing and spescing time
with tamily.

Funeral events began in
Uvalde on Monday, the final
day of a scorching holiday
weekend marked by anger and
despaly, &5 townspeople con-
tinued to grapple with the im-
pact of the violence and unan-
swered guestions surrounding

calls from chlldren inside beg-
ging for help, accarding ta a
timelire laid out by the Texas
Department of Pablie Safety
on Friday.

Ultimately, 19 children and
w0 Teachers were Killed.

On Monday, the city was
jammed with people.

down In thelr ¥
schoal last week.

“1 wouldn't wish this on
anyone,” Mr. Rodriguez sakd,
calling his 10-year-old grand-
san, Jose Marwel Flores Jr., a
oo boy who loved baseball,

Tesponse
to the shocting. Local police
and other lav enforcement
walted outside the doors of 4
harricaded two-room fourth-
sraxde chssroom for maore than
an honr, despite repeated 911

Throngs
of well-wishers from Urakle
and

to use
the holiday weekend to visit
the several makeshift memori-
Als that have sprung up down:
tawn ard near Robb Elemen-
tary School, the site of the
mossacre.  Restaurants re-

ported hours-long walts for
food. Law-enforcement vehi-
dles from throughout the state
meandered through  down-
town, while others were sta-
tioned outside busimess or
hotes of thase Lwolved in the
Ineident.

Hundreds of Uvalde resi-
dents amd others showed up
Monday to the Hillcrest Fu-

Please turn topage AG

EU Vows
To Curb
Buying
Oil From
Russia

Agreed-to embarge
would exempt imports
viapipeling, unlock a
sixth batch of sanctions

ERUSSELS—European Union
leaders sasd for the first time
they would impase an oil em-
bargo on Russia over its ismva-
slon of Ukralne, taking & big
step farward in the bloc's eco-
nomic fight against Mascow

By Laurence Norman,
Dariel Michacls
and Joe Wallace

that s already reverberating in
global markets.

wmvh makes up one-third of
EU oil purchases from Russia.
I‘.Udfxilh!-lyl}ulbyﬂlecd

of this yess,
cowr 90!.01 prmous Toassian
ail imports. It would also be
phased in over several months,
Sentor EU officlals are ex-
pected to meet Wednesday to
sign off on the oil embargo, ac-
conting to Baropean Council
Charles  Michel,
which would unleck a sixth
sanctions package on Russia,
That also inclades Temoving
thee Russian banks—inclucing
Sberbank—from the
Wlh financlal-transactions
netwark, a ban on theee leading
Plevase turn to page AS
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* uwml«m try again on gun
& Schods lw;f;;r;ﬁ}m
shooting in Texas. . w.... A

OM M; rattie
L
4 Wﬂ curbs Ukrainian exports.
L —— ]

Young Traders Suffer
First Market Swoon

By MAT? GRossvan
Arn Hasnea Smci

Lacas Dalgnault likes to
glance at his E“Trade accommt
before school or after his
shifts st the supermarket.
Mare days than not, kately, it
shows a sea of red.

Mr. Daignault, who just
turned 18, is mostly fuvested
in a fand that tracks the S&P
500. The index 8 off to ils
WSt SLAIT 1o & year in more
than five decades, bat be tries
not to dwell on it. Mis strategy
Is to put about $500 a month
into his brokerage account,
and be has 5o plans 1o stop.

“If just by staying in the
market, [ can make more
money than anyone trying to
time the market, Pm definitely

golng to do that,” sald Mr.
Daignault, who grdaates an
Sunday from Newburyport
High School In Newburyport,
Mass.

Al investors have to live
through thedr first stock melt-
domms, and the current one is
a doory. Last week, belea-
suered investors finally got a
Teprieve when market galns
snappad what had been the
Dow Jones [ndustrial Aver-
age’s longest amltiwedk Josing
streak since 1962, Retailors
such as Macy’s and Dollar Tree

reported swong sales and

helped ‘fuel a rally, thoagh ex
ecutives a1 some  chalss
Please turn to pogeA2

® Amvd wild rde, ewestors
seek sk of stabiity ... B9

Rates Hammer
Lumber Prices
Lumber prices have dropped
sharply since the Fad bagan
raising interest rates. B1

Random-length imber
futures price, wookly™

£1,7%0 per 1,003 boord feet
1,50
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Summer Worker
Shortage Looms

Pools, restaurants and camps cut
operations, even though demand is back

Br Samai CHANEY CAMBON
Axn Hasaier Torey

Many Americans hoped
this wosld be the flrst nor-
mal summer after two years
of Covid-19 disruptions. A
chironie labor shortsge
means it probably won't be.

In Phoenix, less than half
of the public pools are open-
ing because the city can't
hire enough lifeguards, de-
spite offerirg a $2,500 in-

@ payment. Trolkey
limes in coastal Maine
service beaches are shutting

down for the summer due to
& dearth of drivers, Across
the country, restaurants in
tourist destinations are oper-
ating on limited hours be-
cause they don't have
enough staff 1o stay open
longer.

The shortages push up la-
bor costs, adding to infla-
tloary pressure on tems In-
cluding airfares and beach
menus. That could hold back

Please turntopageAl0

* Apet jobkess rates fall to
record i 17 states. ..

The Fans
Who Root for
The Referees

Cheers echo for
NHL officials:
‘R-E-F-S!
BY Koweap Puraes

NEWARK, N.1—A recent Na-
tianal Hockey Loague game bo-
mm m: Nm Jem:-/ Devils

Punthers was a
'llllrl nmvnm 13 goals and an
overtime winner. Bat the Joud-
est cheers ln the arena weren't
for elther team: They were for
the referees.

In the upper corner of New-

fans dressed in striped referee
Jerseys spent most of the game
an their feet, celebrating every
icing whistle as if it was 2 gool.
Their heroes weren't Desils
stars Jack Hughes or PX. Subr

Please turn (o page A0

Startups Get Tips
On How to Stay Afloat

Br Meaaay Bogrowssy
AND Vipaz, Mosca

After years of funneling
cash Into startups’ grand am-
hitions, Silicon Valley's inves-
tors are engaging in the grim
Timal of dellvering survival
advice to their portfolio com-
panies.

In recent online slide pre-
sontations, blog posts and so-
cal-media_threads, venture-
capital  doyens  including
Lightspead Venture Partners,
Craft Ventures, Sequoia Capi-
tal and ¥ Combinator are tell-
ing the founders that they

W (0 move than a decade,
‘Their advice includes cutting
costs, preserving cosh and jet-
tisoning hopes that bedge
funds or other investors will
swoop in with big checks.
“The boom times of the last
decade are unambiguously
aver,” Lightspeed, which has

backed companies including
soclal network Snap Inc. and
crypto exchange FTX, wrote in
& dispatch for starmy execu-
tives that was pasted on Me-
dium, a publishing platform,
this meath.

The bnvestors' admonitions
are a departure fram the
growth-above-all mantra for
startups in recent vears, and
come as the ventare market is
showing signs of sputtering.

Funding for global start-
ups—ar around $358 bi mn
commitments midway through
the second quarter—is ot pace
ta drap by about one-fifth in
the period compared with the
previcss guarter, scoording to

analytics flrm CB Insights, The
tech-heavy Nasdag Composite
[ndex is dow/n about 25% from
Its recard high in November,
and Softkank Group Corp.,
which has poured more than
$100 billion Into Luvestnents,
this month reported a $26.2
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You don’t have a
people problem.
You have a “how
you’re using your
people” problem.

Automation
can solve it.
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