[ oow somis EEE] THURSDAY, JUNE 2, 2022 - VOL. CCLXXIX NO, 127 WSJ.com

*kkx §5.00

EURO $10551

Mot g

DJA 281323 ¥ 17650 05X NASDAQ N9WI46 YO7%  STOXKXG0O 43872 v10%  10-YRTREAS ¥ 24/32, yeld 2030%  OW $115.26 4 $05%  GOLD $184330 & S0.60 YEN 13505

What’
News

Business & Finance
e

4

andbery said that she

will be leaving her Tole
s chief operating officer
of Pacebook parent
closing out her tenure help-
ing lead one of the world's
‘most profitable and contro-
versial companies. Al

* Biden warned there was
litthe the acdministration can
do in the short term to
Jower kigh energy and food
prices, as the White House
Strugghs to contain the fall-
out of sky-high inflation. A4

© The national average
price for a gallon of regu-
lar gasoline in the US. hit
$4.67 as of Wednesday, ac-
cording 10 AAA, SLES higher
than a year earlier. A4

# The Bank of Canada in-
creased s policy interest rate
by a half-percentage point
d signated It Is prepared
to consider bigger rises. A9
© Musk, in an email to
Tesla staff this week, told
corployess they are required
to spend at Jeast 40 hours 3
week in company offices, BL

® U8, stocks kicked off
Jane with declines. The
S&P 500 and Nasdaq both ro-
troated 0.7%, while the Dow
industrials shed 0.5%. B

* GameStop's sales rose
&3 more people returned
to its stores last quarter,
but its loss widened. B4

* Warner Bros. Discovery
named industry veterans
Mike De Luca and Pam
Abdy as co-heads of War-
ner Bros. Pictures Group, B2

# Delta Air Lines raised
Its second-quarter sales
guidance, forecasting that
revenue will return to pre-
pandemic Jevels. B3

World-Wide

e
# Russian oil is getting to
‘market as shippers and re-
finers work to obscure its
origins, partially evading
sanctions imposed on Mos-
cow in the wake of its in-
vasion of Ukraine. AL, A7-8
# Ukraine’s said

supplying his country with
Jong-range weaposs doesn't
Increase the risk of It at-

tacking Russian territory. A7

® The US. is forging closer
econonic ties with Taiwan
in areas inchading trade, swp-
ply chalns and technology-
EXport controls, amid grow-
ing tensions with China. A1

# The Biclen administration
said it would forgive all of

the loans outstanding held
by stadents who sttended

Corinthian Colleges, amount-
ing to $5.8 billion. A3

* A gunman killed at lesst
four people before dylng of
a gunshot wound hinself in
A mass shooting at a medi-

cal dlinic in Tulsa, Okla., ac-
cording to local police. A3

# The gunman accused of
Jalling 10 poopie at 3 Buffalo,
Y, supermarket last month
was chanzed by a county jury
with domestic terrorism mo-
tivated by hate and 30 counts
of first-degree murder, A3

® Pfizer and partoer
BloNTech asked the Food
and Drug Administration
to authorize three doses of
their vaccine for children
under the age of 5.

® A Virginia jury ruled s
favor of actor Johany Depp in
Tis case agairst Amiber Heard,
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Sheryl Sandberg, with Meta

Platforms CEO Mark Zuckerberg in 2008, shortly after she
joined the company then known as Facebook, is stepping down as chief operating officer.

‘When I took this job in 2008, I hoped I would be
in this role for five years. Fourteen years later, it is
time for me to write the next chapter of my life.

Sheryl Sandberg. In a Facebook post Wednesday

U.S., Taiwan Deepen Ties

By Yuxa Havasur

WASHINGTON—The Biden
administration Is  forging
closer economic thes with Tal-
wan in areas including trade,
supply chains and techinology-
export controls amid growing
tensions with China.

veiled a new pact with Taipei
to promote bilateral trade in
areas sach as digital trade,
clean energy and labor rights.
The two partners will also col-
laborate 10 address nonmarket
practices and policies, includ-
ing these conducted by state
owned enterprises, an issue

The US. Trade
tive’s office on \\MIY un-

leading  complalnt  about

Chiin's trade policy.
Commerce Sec

Sandberg Set
To Exit Meta

Post in

Driver of Facebook’s
business side for 14
years will remain on
the company’s board

By Sawvazon Rooricues

Sheryl  Sandberg  on
Wodnesday said that she will
be leaving her role as chief op-
erating officer of Facebook
parent Meta Platforms Inc.,
«closing out her tenure helping
Jead one of the world's most
profitable and controversial
companies.

In a past on her Facebook
profile, Ms. Sandberg, sakd she
will continue to serve as a
member of Meta’s board. In a
secaritios filing, Meta said
that she informed the com-
pany on Satarday of her imten-
tion to reskgn.

Ms. Sandberg said her late
husband told her she should
take the job if she was plan-
ning to stay five years, and
she stayed for 14,

“1 really feel like the next
generation of leaders are
Teady,” g said in an
interview. “Its been a long
and great partnership with
Mark, 1 really belleve in the

Fall

company, and I'm staylng on
the board. But it's probably
time for tme to have more flex:
ibitity and more ability to do
more things with my time.”

Javier Ollvan, currently
chief growth officer, will take
aver as the companys COO
‘when Ms. Sandberg leaves.

Daring her time as the com-
panys COO, Ms Sandberg
bullt out the business side of
the company, tuming a free-
to-access sockl media startup
founded in a Harvard dorm
room Into ome of the biggest
advertisizg companies an the
planet. Last year, the company
reported nearly $115 billion in
advertising revenue,

Ms. Sandberg was the long-
time licutenant to Chief Exec
wtive Mark Zuckerberg, and in
that role—and as the authar of
the leadership book “Lean
became one of the most

said that she was looking for-
ward 1o spending more time
on  her foundation and
women's issues. Beyond that,
she’s not sure about what ber

Mease turn to page AS

 Facatook parent 15 changing
ticker symbol to META..... B4

With Trade Pact

by this initiative, senior ad
aks smd

retary Gina Raimondo is
launching a separate dialogue
with Talwan to address tech-
nology trade and lnvestments,
citing the importance of the
island as a leacling supplier of
advanced semiconduactors.

port controls of sensiive ltdr
nologies will also be addressed

“Taiwan is an

portant parmer to us, e-zpe‘
clally as It relates to semicon
ductors,” Ms. Ralmondo said.
“We look forward to continu
ing to deepen our economic
ties with Taiwan, and we are
in active conversations with
Takbwan

Taiwan wase't invited to
join a new economic-coopera:
tion pact with & dozen Asia-
Pacific nations and the US,
when It was launched by Pres-
ident Biden last week amid
concerns by some participants
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Moscow’s Oil Producers Keep
A Step Ahead of Sanctions

Br Awwa Horewsmion
Ao Binoer Favcow

Europe just targeted Rus-
sian crude with its toughest
sanctions yet, but shippers
and refiners are gotting the
oll to market by obscuring its
origins. Some fuels believed
to be partially made from
Russian crude landed in New
York and New Jersey last
month,

The cargoes were brought
through the Suez Canal and
across the Atlantic from In-
dian refineries, which have
been big buyers of Russian oil,
according to shipping records,
Refinitiv data and analysis by
Helsinki-based think tank
Centre for Research on En-
ergy and Clean Alr.

In the walke of the invasion
of Ukraine and sanctions from
the US. and the European

Union, traders are working to
obscure the origins of Russian
oll to keep it Nowing. The oil
is being comcealed in blended
refined products such as gaso-
line, diesel and chemicals.
Oil is also boing transforrod
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Documents Reveal Many Russians

Broke Ranks Over Ukraine Orders

By MATTHEW Lyxncoss

Hundreds of Russian sol-
diers have escaped the fight-
Irg In Ukralne or refused to
take part during the early
stages of the war, according to
military decrees viewed by
The Wall Street Journal as
well 35 accused soldlers and
lawyers defending them.

INSIDE

PERSONAL JOURNAL
A positive Covid test
can leave you stranded
abroad when
traveling. AN

Military analysts and Ukrai
nian officials say there have
been many more,

Russia’s army stumbled
badly early in its lnvasion of
Ukraine and suffered thou-
sands of casualties and the
loss of an estimated quarter of
its deployed military hard-
Ware, 3 sendor Pentagon offl
clal sald In April Desertions

and_insubordination among
soldiers, Interior Mimistry
roops and members of the
Nathonal Guard are compaosnd-
ing the problem.
Pleaseturntopage A7
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For Platinum Jubilee, Fans Find
Many Ways to Honor the Queen

Scotland will have a Corgi Derby,
Fast Texas a beer pong tournament

Br Max Cotchestan

To mark Queen Elizabeth's
record stint on the British
throme, the next four days will
see a royal Jubliee 1o end all
jubilees.

The 06-yearold mon
arch has alyeady witnessed
three major celebrations of
her relgr: the siiver jubilee in
1977, golden In 2002 and dia-
mond in 2012. So this time

round, the government has
promised “a spectacular, once-
in-a-generation show.” A mili-
tary parade, Union Jack bun-
ting and street partles are
belng 1akd on. Flaming torches
will be lighted across parts of
the former British Empire.
England's Jargest charch bell
will ring.
And at the University of
Texas at Tyler, the Alpha Tan
Please turn fopage A1

Demand Stays High for Workers

US. job openings remained close to recard levals In April, as
the tight laber market contributed to Inflation. A4
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Inflation Hits Extra
Hard in Nashville

Influx of new residents causes housing
prices to soar; 'it's just too expensive’

By JJ. McCosvey

NASHVILLE—Few Ameri-
cans are getting squeezed by
inflation in more different
ways than the residents of
Termessee’s capital.

Housing prices in Nash-
ville have more than doubled
over the past 10 years, partly
because of a population
boom that has brought
nearly 400,000 new resi-
dents to the metropolitan
area. That has pushed some
Jocals farther away from the
ity center, adding hours to
their weekly commutes. Mea
ger public-transit options
mean soaring fuel prices are
hitting them especially hard.

To miake MATTErs Worse,
the price of wtilities has ex-
«ceeded the national average

every year since 2009. And
the surging population has
pushed up the price of day-
care, oo,

Many Nashville residents
said in interviews that they
are cutting back ther spend
ing or taking on mare work.
Nearly all of them are re-
evalating thelr budgets to
determine what is a neces-
sity and what isa't. Some
have had enough and are
leaving town.

“1 Jove that Nashville is
Zrowing, bat so many people
are coming here 1o the point
that 1 can’t afford to put my
Iids in daycare,” sald Tlanna
Martin, a 23-yoar-old mother
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