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ISRAEL DESTROYS
IRANIAN DRONES
AS ARABS ASSIST

SIGN OF GROWING TIES

A Shared Fear of Tehran
Helps Fuel a Project
Backed by Biden

By RONEN BERGMAN
and PATRICK KINGSLEY
TELAVIV — Im the skies east of
Laraela few mutesbelore Jam.,

hentif
3ot nedd his commanders by radio.
*1 will sheor™

Seconds later, bolh  Iranim
dhrones had crashed to the ground,
shet dewn by twe Lirsell ﬂﬂ:u
jets in two locations abeve
Terriory.

The secrel episode, which oc-
curred on March 15, 2621, was one
of thve first successful exampbes of

Pedglog military relationship

1se1

project that President Biden s
irying te cement inte a more for-

mal network during his visit this
week 10 the Midde East.
‘Correbar;

wmce isolaved in the Middle East
because of Arab solidarity with
ihe Palestinians, & now working
increasiagly clssely with several
Arab mititaries. It also Mustrated
how shéred fears of [ran now ss-
persede concerms in some Arsh
pevermments abeut (he fallure 4o
resolve  the BeraelPalestinian
corndlict.

dver the past decade, lran and

American forces i the Middle
East and Sunni Arab states, i
cluding against o] facilities in the
United Arab Emirstes and Saudi
Arabia this year.

While (he higpest lomgierm
ihreat from Lran s ibs nackear pm

Inflation Is Rising
At Fastost Pace Since 1961
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Annual Price Changes in June
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The U5, average for
reguar gan fel wighty
froem May, bt at sbot
$4.53 0 palon. it '3 st
Ter Teghes than st e
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higher that essecien
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DepkhngRamfnrest, Branch by Branch, for Fuel

Wy DIONNE SEARCEY
MPATEMATA FOREST, Dem-
ocratic Republic of Congo — Eve
ery day late o the alernoon,

onto a highway just south of e
Equator. Men pass on motorhikes,
one alter aother, hauling hags of
charcoal. Boys tredge abag with
gl ook shungg ever ey wuub-
ders, as i they're toting
Rgueile.

Deep n the trees, Debay

and

gram, Tehran's
concerned by the drones kunse
their small size amd relatively
show sgeeedd mukoe thers hasd 1o de-
et and IneTeopt — R Because
ey are alresdy causing damige.

Anneunced last meath by 1s-
el e e initiative, he Middle
East Adr Dofonse project, s an at-
Anmpt in shore up the region’s de-

sbout s Imminess deone sure, &

sonsor [sraell defense oficial sakd
I the future, lerast hapes pas-

tiigants wil bé conneched o the

WARM GREETING Arviving &1
Fael, President Hides basked n
B PR ehiae, PAGE A

Jjokns this iueﬂ parade, which is
showly one of (e

In Congo, a Means
Survival Is Taking a
Toll on the Planet

moat imporant laed-
alll bo cook ameal
e soeme plays out not ooly o
this sreich of read in the Deme-
ublic of Con

sin, hoae of the sccond largest
old-growth rainforest in the workd.
I & ritual st in (es ublguity bs

-

a tragedy. And not just for groera-

of Uons of people who have no

meass to prepare food aier than
16 cook It aver apen s, Bat also
Tar ths pavtive planet as the carban-
absorbing (orests 5o critieal for
showing ghobad warming ane taken
apart bree by tree and in some
caied branch by branch

The logging Industry in Congo

uproats prociess ok-growth trevs
far wie = furnitere and hame con-
structson, contri to the de-

reglabed properiy. On

top of that, gwaths of forest ame

burned ts make wiy for lerming.
Cantinued on Page A6

A charcol ki (s the Democratic Repblic of Congo, wvere e fuel ks widely wsod for cooking,

SOARING INFLATION
TIGHTENS SQUEEZE
ON U.S. CONSUMERS

Ray of Hope as Price
of Gas Tumbles

By CLIFFORD KRALISS
HOUSTON — Gasoline prices,

wu:up«-urd:whmua
bave reversed course in recent

Pressure Is on Fed for
Bigger Rate Jump

By JEANNA SMIALEK
Prices surped U1 percent in
Jusa a5 commewers facod rapidly
rlaing cects for gas, lood and Fest,
a high .
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What’s
News
mi’ Finance

% comsumer inflation
acceberated 10 01% laet

weeks, piving a wek reading ot how the Fed md the

coeme Dreak. and bad news for Americans & a I I e
Gaseline was o major reason | moment when their wages are A Ml

that U5, conmumes prices were 9.} turther behind the nation's i g

percent kighes in Jurse thana year | soariag cost of living. 35 retreating 0.4%, 07%

cartier, 1% bi semseal in- | The fresh Comsumer Price In- and 6.3%, e

erease s four decades. But now | dex repert on Wednes-

A prices have {alen 28 days in a dn(nmnhﬁlmmuu‘ly-m ® Calaus Notwork filed

row, the longest decline since the h-u signs for the Pedeval Reserve, R M

collapme in energy demasd i | providing evidesoe that price m“a«mmomummh

early 2020 5 the Covid-bd pan- ymam:m'-*-' colapse in

demic paralyzed the econoeyy En- | In ways that may make them diff- mulmml!!mli

suy American con- | cult bo wresthe under control
sumers are spending $340 miflioe * Watfiix sald it chose 3

becasse
mhmh; releases of eil by the
gevernment frons s straegic off
reserves and reduced consump-
thow
Thi: average aatienal price m
galkn of regulsr gasolive oo
Wednesday was $463, a drop of
moce than 2 cents from Tuesday,
a\n'dlm o the AAA mto dub
have fallen 15 comts over
IM lst wieek sandd 38 centa from
S wuks agn, whes Be aver
partce elimibed 10 Just over $5 2 gal-

The descenl has been pacticu-
Larly shisp in Texss, Ohio, Meis
and California, all sconceically
important states, where prices
B fallen by 16 cents or mare
oA (e Lt Wk

President Bigen was quick 1o
eerald the reduction i gas prioes,
since their rise has been a patitical
Barard for b

.
“la the past 30 days, the aver-
o

Overall, inflation s likely 10
moderate B July Decasie gas
prices have fallen this mosth — &
Ealon of regalar gas hit aa aver-
apge of sbout $5 in June, and the

I

Tower gas prices will last, and the
peport 3 ihat underlying
inflation pressures remained in-
berise

I particular, A core sflation in-

dex that out food and fuel
prices o give a sense of the broad
trend surprisingly high

revnained

Thlnm-mmbedlﬂpmm
uver the year through Jue,
hasely & showdown (rom Bast
memah's & perrent incredse, Corn
prices alsn jumped 07 percent
from May 10 June, more than the
previnas menthly incrse

whase

o i hit 3w climbiag costs, snd
eould w contineed farcelul
wction frem the Fod The centeal
hask iy raisiag rated to dow the
eoomomy aed 1o 10y W restrain i
ﬂlnnn and u s Hkely 1o continue

oy quickly — even

duq a- ks tipping the econ-
OeETY S & PecerRsion — s inflation
looks

age p s
cents a gallon,” bve said on Twitier.
*“That s breatherg room for Amert-
cie families” Noting that ol
prices had declined mome rapidly
Rhaen fusel pricis, B srged ol com-
panies 1o pass on their savings 1o
e

Gasoline prices are particularly
Emportant for lewerdncome fam-
fhes, wha geserally drive longer
dstnees (o work and own older,
Bess efficiont vohicles. Bz prices
at the pump alse frame con-
sumers’ perceplions of inflation
mory widsly Because hey ob-
i U e dd e on BreeL
coemers overy day.

Dirivers are beginning o Botice
lhedﬂhrme and like what they

'Then! atways the fear that

sciemoe profossor, as she filled up
Boer ik 40 3 £ad Sakion eutside
Homston. “But | see  significant
@fference now. [t's m That
Mp;mkrﬁuﬂnﬂl

y, wiech had. 1pted hﬂ o eut
back on out i mecent
wreks,

Ms. Wilson-Lawsea sakl she

Continwed on Page AIG

out of control.
“I's an ugly repart” said Julia
Coroeadn, the foamder of Mac-
roPulicy Perspectives. “1 don’t
think there b5 aTything good abss
this report, as far asthe Fed iscon-
far as ihe LS. con
sumer s conternod
The glabal eccaamy had bicn

advertising:
mimnlln L
# Berkshire has Amed it

Inflation Hurtles to Highest Since ’81
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A91% price rise adds
pressure on the Fed as
mone investors expect 2
* bigger rate boost in July
B i T, Rusw

115, coneemer (nflathan ac-
eelerated o B1% bat month, 3
pace 201 seen In more than
T detades, adding
4 onthe Federal Reserve te st

mete sgpressivly 1o s
Fapind price caereaies theugh-

L mw—ncrmldn\
12 monihs
eaded In June was (he faales

twere alue magar conrigatnn.
The Jene Inflasion madng
] A6% T,

Father thus o 075 polnt ries,
later Ehis menth, ing de-
mad |8 key tn the Fed's goal
of restoring price ssability in
an ecansy et i stll stmig:
Flng with supply soes, bac
Fabiisng ineest Fates aio e
wiles T FiSE 0f & Pecesiion.
Ciarw piriews, which wchide
walelile freod s wnsy

B San Gounmarm

er and food om ot gacesuens . AT

Price Data Set Off
More Bond Volatility

ever it takes 1o slow inflation,
Inciadirg pushing the ccon:
"

e =

Large wings in
a

e

aed
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Frests evidence of sieslating
inflation rattied Bond markets
anew Wedneaday, sparking

Tressary yiekss

hoow the Federsl Reserve and
Tt 2300y i Tespond

Treasury yiolds, which riss
when bond prices fall, jumped
Iresadiatily after Bho gavern.

it &

et o

lmnn have also fooused
% mouarng i of iy
eeupopie growih over the
part month, caushg many 1o
bt that 2 larger infervst-rate
increase from the Fed pow
el Jed mere ckdy

10 3 recession
P Thut 8 car P woeed
T R g AT

* U siocis mad kwer
weszon . &

INSIDE

have p«ulninmmngmunn
. Fac.

Black Sea, soalor Turkah
and UK bescers sald. AB
* Uleralriiss foress strack
an alr gefense dytem in

niian Anrritery
m the east of the comntry. AR
# i arvived in lirsed
0 ek off 4 Brip o the M-
e Bant that hee adersiaie-
Eration hapes weil balster:
LS, e In the region, bes
coukd

While ecenomic
initially heped thal the dswup-
thans would fade and that prices
would easc on their own,
have stopped waiting for that to
happen — eapocially o price i
creases ptm st only pro-
noumced but also widespread, fis.

rapedly across am array of
goods and services.

The Fod has mn raising inter-
€31 rates since March in an efforr
o show censumer and business
demand, hoping te cool e ccon-
omy and bring back

Covtinued on Page A

owweall demand i bow. A2
# A foderal Jury (n New
Work comvicted a feerner
LA altwians eagiier of
M-u lwmnldaul»
Fiod decumeats b the
wobsite WikiLoaks A2
# The Biden adndaistration.
= warping phermacists that

New York’s City Workers Are Quitting in Droves

By DUANA LU
wad EMMA G. FITZSIMMONS
Nerwr Yark iy, the largest mn.

Many Luled by Pay in
Private-Sector Jobs

¥, i
facing an exodus of oty workens
that has Jed 10 8 surge in job va-
s and difficedzaes detnerng
Tasie mmunicipal STV,
The warve of departures has i
cluded health care werkors, parks

empleywes, police officers and
i protective service workers
Some are high-ranking officials
with decades of expericnce; oth.
ors ane younger employees, some

of whos bypassed higher-payiag
private sector jobs because they
warded ts make & difference.

The eity’s overall job vacancy
rabe waa 7.7 percant a3 of March —
Hive times a5 bigh i rocest years,
according to the most recent data
e the Citizens Budget Commis-
skoe.

The lsbor shertage has affected
Continued on Page A2

Top Collegas Cling to FamﬂngAImnm s Children

By STEPHANIE SAUL

Describing its class of
2005, Yale boasted that ils stu-
dints haded from 48 states, &8
countries aed 1221 high echeols
What's more, the universky an-
nounced kst year, 51 percist of
1B class idostifiod a3 studosts of
color.

Yot even as Yale promates the

AﬁﬂnamkﬁMCme
May Shift Ground

diversity of R Hirst-year students,
the college bas clung to an admis-
-.qou radition — legacy preder-
— that mastly benefits stu-
umumm-ﬁm wealthy and

wellconnected. OF the Incoming
stadents, 14 percent were the off-
spring of & Yalo gradusio, recetv-
the kand of admissiens boost
aits uied at other elite Eativa-
tians.
Not much has made a dest in
e cenpy-old traditson, despite

WORLD
Presdent Buden arrves
i Israed on the fest leg

of b trip o the:
Midcle East A8

b

Poor Nations’ Debt Crisis Tests China

Largest lender to developing world now confronts meltdowns in places such as Sri Lanka

By Aucaoes Samer ave P W
COLOMBO, Sri Lamka - As Sri Lamba's
Toregen enchasge reserves began 1o
dwindle under & mountain of deb early
in the Covird- 19 :, some offi-
cialy argued 8 was tima fo 2tk for &

budiowt fram the Intenational Moss-
oy nnn. a wnkaur fruaght meve
with paiaful

numm‘

Bt Onn.sn Lasska's Mavgest single
creditor, offered a tempting allernative:
Ehip the IMFs bitter meckrine for sow
s junt b sddivg o pew dobt &
Py off the aki, according fo carmet
and! former 51 Lankan officials. Sn
Lazka agreed, and soen 5 balica in

wialate federal protections
AgainsT discrimaacon. A3

"*n'...t.."-:.*'-

e credits poured n from Chinese
hamkes i1 3020 and 2001 :
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F200 " Diin LR L8 Rgiopeen Celsius Network Seeks
Back to the Office, but AC Will 5
e Bankruptey Protection
Workers re-confront the hot mess
Crypepcurreney bender Cel:  large loars: backed by litbe
of commuting in sweltering weather s Nemwerk LLC fikd for  collsteral, leaving itself litse
Bankrepicy protectien  cuibion in The event of & mar
Widnesdiy, 4 moatk afler ket downtan.
By R A Surrw scxes dayy, Mr. Sarsian started halting withdrawsls in the 'hfnr'—y caaght
e ———— nhuswv.m mm.- wale of » collapae |n digital Inlhmmnlmun'p
When Gregory Serafam, & hanciul of tes s ACTOHE ety fi
2-year-cid drigator, started lnmmuomm . ing selo nmummu
O rum Jeasey City, For o, which (- By Alexsnder eies this year, i trese
L o b fob volves & main and 2 miles of rase, withdrawils, aed
hmmwmm walkizg, be dems a Tahirt sl Go Nusg esnsirs st oceeh. Poaieisd
he were o suit and Ge. Be  light pair of pants, whick ke and Sorma Blwas in 2017 by entoepresess Alex
woald abio bave 30 minstes sy s infindely prefmable o Mashizaky, Celsizs was vab-
varlior than meorsiary s be  suffering ode 3 eweat- retched  Ged 2t mepe thas 53 billon
-wmuuunuuwnadlm dnmahed il jacke, the platfor’s business model  |ast fall in i et ventare
his privale office before head- N one wants dheir past the breaking pot.
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“] sat under the vers i my  eled” be says. ‘Yuek follsws weeks of market compurety and cor
office and would wipe sweat  Bosses e stngeling w0 speculition abeut Celsies, pany” M Mushi said
olf sy face with some paper  being 8o workers back jest whick built dself Eato ome of . *L am cosdideat
el he saya. 1o a3 the mewcury b soariag. Al cryplocesrency  that when we ook Back a the
ally not much mors that Jou  tow two pandemc smmers ey Inmders on a piteh that 7t was  Kaatery of Caliius, wy will e
do besides tabu your whan many jobs could 5o don A LONG BET Iss sisky fhan 3 bank, and  this 25 & defining moment.
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et your bady cool”  fas oORIt apyramAnCE Were ON CRYPTO m;mumm beard of drectors the
Bar as began oo e Lisd self offering lofty yiekis o smpession of
climiing over 90 degrees Pieasatern popageAll ervpio depesitors and making Plsase ramiIopageAd




