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What’s
New.

Business & Finanee
s

he U.S. dollar Is in the

midst a ouco-in-a-gen-
enation rally this yesr, &
surge that threatens o ex-
acerbate the global growth
slowdown and pert further
pressire on central banks
around the warld. A1

* UK. utility castomers,
faved with some of their
largest bills in years, are
50t to pay even more tis
winter a5 natural-gas
prices continue o chmb. AL

# China installed almost
# many robots in its tacto-
ries Last year as the rest
af the world, accelerating
2 vush to automate and
consolicdare its manufac-
ricg a
* A growp of Biden
pointed bank r!tllltlm Is
tnrmﬂmx new rules to
requare large regiosal banks
m to finaxcial cash
luﬂs that could be called
an in times of crisis. AL

® Starbucks chief Schulrz
said he wants to ensure the

on track before he exits and
said he “desperately” wants
to get back to China. B

® The bart e for (he &2
blecoin market i heating
up as interest rates rise
and the largest players
jostle for market share. B1
# Elovated commodity
prices have bolped minleg
companies including
Southa2, Glencore and

Rio Tinta rasse hundreds
of millions of dollars from
sales of royalties. B

World- Wide

Lt

* The admini:
thon |5 révamping Its affore
1o close the

NASDAQ 1144040 ¥ 5.5

STOXX 600 40021 ¥ 254

DELUGE: Hurricane Flona made landfall in Puerto Rico on Sunday,
Cayoy, above, and throughout the island. Presidant Biden approved an emargancy declaration te provide reliek A3

Electric Bills Rise Nationwide
As Natural-Gas Prices Climb

By Karuins Bt
AxD Jexres HiLies

LS. utility cussomers, faced
with some of thelr Jarpest bills
i years, are sel 10 Pay even
more this vinter as natural-gas
prices contime t climb.

Nostural s prices have moee

coviled this yeur because
of a global supply shortage
wade worse by the war
Ukraine, and they are expectd
to remain elevated for montks
as fael is neoded o light and
st hames dutixg e winter,
The sapply crunch bas made it

substantially mare expensive
for utilities t purchise ot pro
d costs are.
being passed an to cussamers.
Fram New Hampshire o
Lowsians, custoeers’ dectricily
rates are increasirg. The Enetgy
Eaformation Administration an-
Uicipates U residential price of
ekectricity will averape 45
cents per kilvwate-hour 1 2002,
up 7.5% from 2021, The agency
fomacasts pecord g consump-
tion this vewr amid sunging
Prices, in part becesse power
producers are Kt in their
ability to burn cool instead due

1G-YRTREASURY ¥ L 1/32, sieid 34474

knocking out the power grid and causing ficeding In

1o supply ccnstraints and plan:
recirements,

Blectricity  prices  have
surged I many parts of the
country alangside pataral gas
prices i exportets ship recond
amosmats of the fael abroad be-
o o sty shortages In Fu-
rope, which is working to shsh
its reliance an Russion sipplies.
Natural-gas ham-
strung by pipeline constraints
wndl investors prashing for ulrs
terity, haeen't increased p
duction snowgh to umu me
pressure,

The US. consumer-peice in-

dex for electricity In Augnst
climbed 158% over he sk
month a year ago, the biggest
such 12-moath incresse since
1981, aceordling, 10 4 repart from
e TAS. Duressi o€ Labor Statis

tics.

e straim s particalarty
acute in New Enghid. The re-
Dﬂl‘l is investing beavily in re-

sources, but
mm) of thase proects aren
yet operational, sl & sl re-
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Hurricane Fiona Hits Puerto Rico With Floodlng, Blackout
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Dollar’s
Strength
Spells
Trouble
Globally

Surge threatens to
wiorsen slowdown,
raise inflation woes
fer central banks

The dollar 55 I the widst a
ooce-iara-generation rally this
year, a surge that threstens to
exacerbate the global growth
slowdown snd put farther

Ay Chelsey Dulaney,
Mo Pujikawa and
Rebecea Feng

The dollar’s role as the pri-
mary carrency used in global
trade &nd finance mesns its
flectuations have widespeesd
impacts.  The  currency'’s

strength & being felt in the
fuel and food shottages [ Sri

, in Burope's record in-
flation and in Japan’s explod-
ing trade deficit.

This week, investors are
closely watchizg the outcome
of the Federal Reserve's palicy
meesing for chies about the
dollar's trajectory. The US’s
central bank is expeced

 t0 mise interest
rates by at least 075 percent
age point as it ion,
likely faeiing further gains in
the greonkack

In a woerying sign, #1-
tempts from pelicy makers in
China, Japan snd Furope to
defend their currencies are

largely failing amid the dol-
lar's urrelenting
Last weex, the dollar

steomrolled  through o key
v

with one dollar buying more
than 7 yuan for the first time
Ploase tarntopage A

Bay prison, for the first
time appointing a senior
AIplomat 1o oversee de-
tainee transfers and sig-
naling it wor't interfere
with ples negotiatioss that
<ouk resolve the Jong-
stalled prosecution of al-
Ieged 9/11 mastermind
Knalid Shelkh Mohammed
and four co-defendants. A7

# Russla bs intensifyisg 2
campalgn of long range
missile strikes targeting
Ukraine’s key infrastruc-
ture after facing major
setbacks on T bartlefleld
that have raised concerns.
about further escalation
from Moscow. AR

® The top U.S, military
commander visited a mili-
tary base in Poland and
reviewed secarity mes-
sures for US. forces sup-
Pporting Ukraize. A8

© The EU ramped wp 1
nancial pressure om Mun-
Fary's nationalist prime
minster fust as It moods
This support 1o extend
sanctians on Russia over
ts inmsion of Ukraine. AR

When EVs Sped Up,
Makers Fell Behind

Rising Interest in electric vehicles sends
manufacturers scrambling for supplies

BY M Conus

Auto maters racing to tura
out electric vehicles have gan-
ersted long wait Ests, Now
they must Lry not 1o disap-
point customers like Louie
Fauaras.

Mr, Fignerca put cdown a
$100 nefundable deposit on
an F-150 Lightning soon after
Ford Mator Co, unvedied the
electric pickap in May 2021,
eigger to use it for his con-
structon jab. But there |5 &

Backiog, and It ST clear
when hell be able to actaally
oeder one.

Vo Pen thinking, ‘Can
afford to keep waiting ku
this?" * said Mr. Figueroz,
wha llves nesr San Bernar

dirn, Calif
A W WHrS HE0, JULO0 e
utives weresrt sare there
waomii] be encragh buyers for
plugein ehectric wodls. Xom,
ey worry they crert buikd
them fast enough, while they
Intansify a paribiion-dotar
rush o acceberate timelines
and L*cwu factaries onlize.
acoours for ouly about
6% of WNfaII US. whicke
sales. But thit percentage hiss.
tripled in the last two years,
vinlle saks of cther types of
velticles have decilned, ac-
to research firm Mo-
tar Intelligence. General Mo-
tars Co, Ford, Rivian
Autoemotive e, and other
auto makers say they have
Poase tum o page AT0

China Turns to Robotics
As Plant Workforce Shrinks

1Y Jason Doutias

Ching Instalkd almost as
many robots in its factories
last year as the rest of the
world, scediorating a rush to
satomate and consolidate ics
mal uring e
even as s working-age popu-
Tatian shripks.

Shipeseats of industrial ro-
bats o in 2021 rose 45%
compared with the previus
veur to mane than 243,000, sc-
conlin: to new data viewd by
17;.- Walt Strees Journal from

Industrial rebet installations

10tannd

nof
Rdwllu 1 robotics industry
mdc Froup.

China accounted for Just
undet half of all Lnstallations
of heavy-tuty idhustrial robots
lst year, reinforcng the na-
tlon's status as the No. L mar

218 £
St Mimai o fedeston  Acbetes

MANY e robots &3 did facto-
ries throaghout the Americas

'nr

second-largest economy lags
bstund the U.S. and marafac-
turing powerhouses such s
Jupas, Germsany s South Ko-
Tea in the prevalence of robats
on prodaction lines.

The rapid sutomation o
reflects a growing recognition
i China tnas its faccaries neod

10 adapt 48 the COUNTTY's sup-
ply of cheup labor dwindles
and wiages rise.

‘The United Natlons expexts
India to surpass China 5 the
workls mast wpums cauml'Y
as 5000 a5 nex: year. The

wlation of those In cmnn e
20 to 64—the bulk of the
workforoe—might have dlready
praked, UN. projecticns show,
and is expected to fall steeply
after 2080, as the population
ages ard birthrates stay kne.

China rapid

robot
workiwide. The (FR data shaw
Coina wetalled nearty twice as

that 5t s singly caiching up
with richer poers. The worle’s

# Chinese firms try new angles.
to control conts B3

® The Pentagon is intersi-
fying efforts 1o decouple LS.

jos” sprawl-
Ing ghbal swpply it oo

executives and de-
pnnmm afficials sad. A3

® Trump confidant

charges be Megally peshed
U affchls to suppoct pol-
icdes fuvoring the
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New Zealand Tries to Ban Jargon.
Generaled Outcome Is Suboptimal.

Lawmakers want to simplily documents:
erities warn of ‘plain-language police’

By Mxs CHERNEY
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During a recent session of
Kew Zealands parkiament, sov-
emment levmaker Sarsh Pal-
lett roee € recite *1 Wandered
Lonely as a Clod* by Willizm
Wardsweeth, a poem that used
Urerary languige to describe
going for 2 walk and seeing
mnnmu

old Weedswoeth " il
hum sald. “But st is zhe e
place for flowery, in:

sible langaage —in po-
ety nd Hoerature, ahd.
ol erament bey-
islation.”

A push 1o pass

A bitter quil)

& Jaw peamating the ¢ of sim-
ple langnsgs in New Zealand's
poverzment do Prow:
ing complicased. For ane thing,
10 0ne can quite & e on what
plain English acwally meas.

%

Nessly 70 citizens .md
grasps have made written

ments. omdals put (MM \

33-page report,

and a legislative

compttee neoded 19

Ploase fum rapage AID

INSIDE

SPORTS
The Las Veqgas Aces
defeat the Connecticut
Sun for WNBA
championship, Al

BUSINESS & FINANCE
Private-equity firms
are courting family
businesses for
buycuts. B1

Regional Banks Face
Tighter Regulations

BY ARDREW ACKIRMAX

WASHINGTON—A group af
Biden-appointed bank regula-
toes s considering new Tules
1o require birge regional banks
to add to financial cushons
that corulc be called on in tanes
of erlsts.

‘The steps under consider-
ation indude requinements
that the reglonal firms raise
Jong-term ¢ebe that can help
absorb Josses in case of their
ann insolvency, acoarding to
people familiar with the mat
Ter, extendivg a nn
version
present apply anly to the |am

st 1S, banks.

The most likely path for
achieving these new require-
ments ks through a formal nle-

‘making process Jed by the Fed-
eral Reserve, the prospects for
which banks and their trade
wroups are already beginning
t fight on the grounds that
the messute s unneeded and
that their costs cutveigh any
benefits.
AT 3550 A16 Concems Am:ux
the Biden admirgstration and
top regulators that the qmdy
Frowth of the nation's Inms
regional baniks, & group that &
cludes firms such as US, Ban-
carp, Truist Financaal Corp. and
TNE Pimancial Services Group
Inc., has inroduced new risks
to the financial system. While
these firms maght lock the vast
trading, (ooes andd intemational
operil megabanks
JPtGorgan Chase & Co. and
Pivase furn fopage A2




